Do you own your
family home in your
personal capacity?
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Trust
Us

A dynamic guide
to protecting your
lifestyle assets
from day to day
financial risks
using Family Trusts



https://www.trustus.co.nz/

Is a Family Home Trust the right fit for us?

What is your family situation?
If advice is needed, click the link to refer to a Specialist

Creating a Family Home Trust

Information you enter to create your own Family Home Trust

What steps are then taken?

A Deed of Nomination is requested by AC Law

Signing and witnessing your documents

Storing back up copies online

Setting up a physical Trust Folder for your original documents
Requesting a Trust IRD Number

Setting up a Trust Bank Account

Creating your Easy Will

What are your funeral wishes?

Signing and witnessing the Will(s)

Storing back up copies online

Filing the original Will(s) in the Trust Folder

Transferring Term Life Insurance to your Family Trust

Finding the Insurance Policy Document(s)

Information you need to enter

Completing the Memorandum of Transfer

Will a small administration fee be charged by your insurance company?
Signing documents and requesting the transfer of ownership

Storing back up copies online

Filing the documents in your Trust Folder

Practical Quick Tips

Practical administration pointers so documents are high quality and executed correctly
How to scan, save and store documents so they can easily be found and shared
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[1.0]
We own the
in our Personal Capacity

0 TRUE

[1.1]
We are buyers
about to purchase

FALSE

[2.0]
OUR We are
SITUATION 60 years of age

[1.2] Not Fit for Purpose
SEEK SPECIALIST
ADVICE

[2.1] Claw Back
ANY GIFTING OVER
$6,000 P.A. HAS THE
RISK OF CLAW BACK

0 TRUE

[3.0]
existing CREDITORS
knocking at our door

[3.1] Urgent Creditors
Q TRUE DUE TO TIMING
CREDITOR PROTECTION

IS LIKELY TO FAIL

[4.0]
trying to gain
REST HOME SUBSIDIES

FALSE

[4.1] Rest Home Care
MSD CEO CAN ASSESS MEANS
AS IF DEPRIVATION HAD
NOT OCCURRED

(D
dh

0 TRUE

[5.0]
trying to
REDUCE TAX LIABILITIES

0 TRUE

REFER
COMPLEX
SITUATION

FALSE

[5.1] Reduce Tax
SEEK SPECIALIST
TAX ADVICE

SEEK
ADVICE

[6.0]
DEVELOPING
property to make a profit

[6.1] Profit Intention
0 TRUE TAX MAY BE PAYABLE
IF BOUGHT AND SOLD

FALSE

WITHIN 10 YEARS
[7.0]

BUILDING
property to make a profit

FALSE

[7.1] Profit Intention
TAX MAY BE PAYABLE
IF BOUGHT AND SOLD

WITHIN 10 YEARS

O TRUE

LIEFSTYLE [8.0]
ASSET transferring a
PROTECTION LEAKY HOME to the Trust

FALSE

[8.1] Insurance Concerns
INSURANCE IS LIKELY
TO FAIL IF A CLAIM IS SORT

Q TRUE
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https://vt208.infusionsoft.com/app/form/complex_referral
https://vt208.infusionsoft.com/app/form/complex_referral
https://vt208.infusionsoft.com/app/form/complex_referral
https://vt208.infusionsoft.com/app/form/complex_referral
https://vt208.infusionsoft.com/app/form/complex_referral
https://vt208.infusionsoft.com/app/form/complex_referral
https://vt208.infusionsoft.com/app/form/complex_referral
https://vt208.infusionsoft.com/app/form/complex_referral
https://vt208.infusionsoft.com/app/form/complex_referral
https://www.trustus.co.nz/register/
https://www.youtube.com/embed/-NsamWYntqI?rel=0

LOADING YOUR INFORMATION

Creating a Family Home Trust

Full Name [*]

Occupation

Date of Birth

Address

IRD Number
Phone Number

Email Address

Full Name [*]

[A]
Gathering
Your Family Occupation
Situation _
Date of Birth

IRD Number

Email Address

Full Names

Dates of Birth

Other Family [or Friends]
Full Names

Dates of Birth

Purpose
Main Reason
[B]
Confirming Trust Name
Your Family Trust
Structure

Structure
Beneficiaries

Family Home to Transfer

[C] Terms & Conditions

Agreement

Identity Verification [*] Drivers Licence or Passport
To Proceed

[*] Full Name should match Drivers Licence or Passport
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https://www.youtube.com/embed/Dtp_RKnca_c?rel=0
https://www.youtube.com/embed/3S0_7m7-o0g?rel=0
https://www.youtube.com/embed/Ndi_uuGsaOQ?rel=0
https://www.youtube.com/embed/ASmOOnw6pvE?rel=0
https://www.youtube.com/embed/X1sFlJNIXVI?rel=0
https://www.youtube.com/embed/ZZ763m0gjDk?rel=0
https://www.youtube.com/embed/ph6birm0V_o?rel=0

Goal: Protecting your lifestyle assets from day to day risks by
ensuring your assets are not held in your Personal Capacity.

Checklist
Provided

) —
) —
) —
) —

Checklist
Provided

Signing and Witnessing Documents

STEPS TO TAKE

Creating Your Family Home Trust

Deed of

Nomination
Requested [*]

Resolution For Home
Deed of Nomination

=

Download

~

Copy For
Bank Manager

Attach Copy with
IR596 Form

Y,

- [*] Within 5 Working Days
Prepare
Letter of Wishes
Trust Deed

IR596 Form
Resolution For Home [*]
Deed of Nomination [*]

.

Execute

(" )

— e = o Attach
Copies
m=
== Create a
Trust Folder
Ring Binder ust Folde

Subject Dividers

Send to
Inland Revenue

Trust IRD
Number
E Meet with your
Bank Manager
Trust Bank Deposit $10
Account
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https://www.trustus.co.nz/fileadmin/documents/1.0_Letter_of_Wishes__SAMPLE_.pdf
https://www.trustus.co.nz/fileadmin/documents/2.0_Trust_Deed__SAMPLE_.pdf
https://www.trustus.co.nz/fileadmin/documents/3.0_IR596_Form__SAMPLE_.pdf
https://www.trustus.co.nz/fileadmin/documents/5.0_Resolution_-_Transfer_Home__SAMPLE_.pdf
https://www.trustus.co.nz/fileadmin/documents/4.0_Deed_of_Nomination__SAMPLE_.pdf
https://www.youtube.com/embed/-uuz5fmq17s?rel=0
https://www.trustus.co.nz/fileadmin/documents/2.0_Trust_Deed__SIGNED_.pdf
https://www.youtube.com/embed/nlhI4xXTzKk?rel=0
https://www.youtube.com/embed/2OJUjej5ImU?rel=0

STEPS TO TAKE

Creating an Easy Will
Us

[H] Loading Your Burial or
Funeral Wishes Cremation?

Signing and Witnessing Documents

Goal: An Easy Will allows your to leave your personal effects
to your partner (or whomever you choose if single), and
leave your remaining assets to your Family Home Trust.

Protecting your legacy after you have gone.

Providing Support: Perpetual Guardian is a Backup Trustee
for two key events that could happen to you.

* You die leaving your partner with children
* You die leaving your children without parents

-

Download

0

Execute
Documents
Execute

I

\_

s

SECURE STORAGE

(
N I Attach
- A e - . - J Copies

Trust Folder
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https://www.youtube.com/embed/PduhWoGE6V8?rel=0
https://www.trustus.co.nz/fileadmin/documents/6.0_Easy_Will__SAMPLE_.pdf
https://www.youtube.com/embed/KEi7QSqKOa4?rel=0
https://www.youtube.com/embed/Lj1gBOalplE?rel=0
https://www.youtube.com/embed/an0frE8jPvo?rel=0

STEPS TO TAKE

Transferring Term Life Insurance

Us Name of Person
Insured?
Insurance Company
[I] Loading Your Insurance Details

Policy Information Name of the
Insurance Policy

Policy Number

Transferring Ownership of the Policy

Goal: Transferring Term Life Insurance to your Family Home Trust
is to ensure any lump sum payments are paid to the Family Trust
so that the funds have to be used in the best interest for your
family, over their lifetime. This is so any hard earnt wealth is not
then lost quickly in grief, or unintentionally becomes relationship
property of a new partner.

\ A Resolution For Insurance
Complete Memorandum of Transfer
[J] Download
2 Letter to Insurance Company
Execute £
vz Documents xecute
O —
= (" )
Checklist . | SECURE STORAGE
Provided [
Memorandum
Of Transfer @
Attach
Copies

P
&

Any Fees — Resolution For Insurance
Charged? =m Transfer $1 from Trust Account
e [Faller to Policy Owners Account

@ Letter to Insurance Company
Completed Memorandum of Transfer

~\

Request Insurance Company

Confirm Change Ownership
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https://www.youtube.com/embed/-vZp1Ml3Ag4?rel=0
https://www.youtube.com/embed/an0frE8jPvo?rel=0
https://www.trustus.co.nz/fileadmin/documents/7.0_Resolution_-_Transfer_Life_Insurance__SAMPLE_.pdf

STEPS TO TAKE

Practical Considerations

Making things easy
for yourself

Goal: Providing practical pointers, so documents are of a high
quality and executed correctly. As well as being able to be found
and shared easily with key individuals when required.

Having: Ink, Paper and Print Options set to High Quality

Provide Signatures, Occupation and
City of Residence and Initial Each Page

Must Not Benefit in any way. Provide Signatures,
Occupation and City of Residence, Initial Each Page

Write any Dates in Full for example 31 March 2017

For practical reasons documents get lost all the time,
at least you can share a scanned copy, easily when
this happens. Scan with High Definition Settings ON.

Save to a Folder that is Easy to Find
Name each File Appropriately for example
YYYYMMDD_Document_Description_[STATE]
i.e. 20170331 Trust Deed — Duck D Family Home Trust [SIGNED]

Find [File], [Select], [Upload] and [Save]

A Signed Copy of the Trust Deed is required for

. ; 1) The Inland Revenue Department when requesting

Printing Copies an IRD Number for the Family Home Trust

2) Your Local Bank when opening a Trust Bank Account
and depositing $10 into the account

For practical reasons try to send documents electronically using
security and encryption rather than post. This way you can
confirm receipt and speed up turn around times

“ Try to store physical copies within fire proof cabinets
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